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Business Owner's Actions
by Warren Buffett

We find it meaningful when an owner cares about whom he
sels to. We like to do business with someane who loves his
company, not just the maney that a sake wil bring him
(though we certainly understand why he lies that as well).
when this emotional attachment exists, it signals that
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direction. The reverse is apt to be true, also. When an owner
auctions off his business, exhibiting a total lack of interest in
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cost accounting

Term of the Day

cost accounting

Method of accounting in which all elements of cost incurred in carrying out an activity or accomplishing a
purpose are collected, dassified. and recorded. This data is then summarized and analyzed to arrive at a
selling price, or to determine where savings are possible. In contrast to financial accounting (which considers

money as the measure of economic performance) cost accounting considers it as the economic factor of
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if Ul get the eaming in less then one year yes it s considered as current assets
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